Clarity in
retirement.
The New York Life Clear Income Fixed Annuity

A clear path
to retirement.
A fixed deferred annuity with a
Guaranteed Lifetime Withdrawal Benefit.1
Income, flexibility, and security together in one simple package.
For many, the key to retirement success is matching your retirement income to the lifestyle you desire. That’s why deciding
how to generate income during retirement is so critical. If you want to be able to build income and grow your assets, all while
remaining in control of your money, then your choice is clear.
While many income alternatives come with limitations, the New York Life Clear Income Fixed Annuity, with its unique
FRPELQDWLRQRILQFRPHƮH[LELOLW\DQGVHFXULW\JLYHV\RXLQFRPHIRUOLIHZLWKRXWIRUIHLWLQJ\RXUVHQVHRIVDIHW\RUWKH
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Flexibility

Security

&OHDU,QFRPHSURYLGHVUHWLUHPHQW
LQFRPHSD\PHQWV\RXFDQGHSHQGRQ

With Clear Income, you’re in control
of your money. You get to direct:

Guaranteed income for life
<RXUSROLF\SURYLGHVDOLIHWLPHLQFRPH
SD\PHQWDPRXQW7KLVHQVXUHVWKDW
you will be able to receive income for
as long as you live...guaranteed.2

When you start receiving your
income payments
You may choose to start receiving
LQFRPHSD\PHQWVDWDQ\WLPH3

Clear Income is a secure choice with
QRVXUSULVHV:LWK&OHDU,QFRPH\RX
FDQKDYHFRQƬGHQFHZLWK

More income if you wait
The longer you wait to start receiving
LQFRPHSD\PHQWVWKHPRUHLQFRPH\RX
will receive (your Income Base can grow
IRUXSWR\HDUV 7KLVPHDQVPRUH
guaranteed income for you when you’re
ready to receive it.2
Access to your money
,I\RXQHHGPRQH\IURP\RXUSROLF\
but don’t want to start your lifetime
income yet, you can take a one-time early
access withdrawal. Doing so will not
DƪHFWWKHUDWHDWZKLFK\RXULQFRPHZLOO
grow, but it will reduce your Accumulation
9DOXHDQG,QFRPH%DVHSURSRUWLRQDWHO\

How much income you need
If you decide that you don’t need
\RXUIXOOJXDUDQWHHGLQFRPHSD\PHQW
amount, you can take less. Doing so
will allow your income value to grow
HYHQPRUHZKLFKFDQSURYLGH\RXZLWK
KLJKHUSD\PHQWVLQWKHIXWXUH4
How you want to receive your money
,I\RXUSODQVFKDQJHDQG\RXQR
ORQJHUZDQWLQFRPH\RXFDQRSW
to take any remaining cash
accumulation instead.5

A guaranteed interest rate
You’ll know how fast your money will
grow...guaranteed.6
No market volatility
$Ƭ[HGUDWHPHDQV\RXoUHQRW
subjected to the whims of the market.
Principal protection
+DYHFRQƬGHQFHNQRZLQJWKDWDIWHU
two years you’ll be assured that
you will get back at least your initial
SUHPLXP ERRNYDOXHRQO\ 
Tax deferral
The money in your annuity will grow
on a tax-deferred basis, so you don’t
SD\WD[HVRQ\RXUHDUQLQJVXQWLO\RX
VWDUWUHFHLYLQJ\RXULQFRPHSD\PHQWV
or take withdrawals from your
Accumulation Value.

How it works.
Your premium impacts your policy in two ways.
<RXU$FFXPXODWLRQ9DOXHZLOOJURZDWDƩ[HGUDWHHDFK\HDU6DQG\RXU,QFRPH%DVHZLOODOVRJURZ
EXWLWZLOOJURZVLJQLƩFDQWO\IDVWHUEHFDXVH\RXU,QFRPH%DVHUHFHLYHVDQHYHQKLJKHUUDWH

Your Accumulation Value

Your Income Base

Your income payments

This is where your money will grow
DWDQLQLWLDOJXDUDQWHHGƬ[HGLQWHUHVW
rate for seven years. The money in the
Accumulation Value is yours, and you
have access to it at any time through
withdrawals or by surrendering your
SROLF\5 (Early access withdrawals
ZLOODƪHFW\RXULQFRPHDPRXQW
SURSRUWLRQDWHO\

Your money will also be credited
GXULQJWKHƬUVW\HDUVRIWKHFRQWUDFW
at a rate (referred to as the annual
LQFUHDVHUDWH WKDWoVHYHQKLJKHUWKDQ
your Accumulation Value. This value
has no cash value that you can access,
but rather is the base from which your
income amount will be calculated.

The lifetime income you can generate
IURPWKHSROLF\ZLOOEHGHWHUPLQHGE\
the value of your Income Base, the
number of years you wait before taking
your guaranteed lifetime withdrawals,
your age when you begin taking them,
and whether or not you made any
early access withdrawals (including
DSSOLFDEOHVXUUHQGHUDQG09$FKDUJHV 
SULRUWRWKHLQFRPHVWDUWGDWH

Your growth over 10 years:
.

Assumptions
r2QHWLPHSUHPLXP
SD\PHQW
rFUHGLWLQJUDWH\HDUVDQG
WKHUHDIWHUZLWKQRSDUWLDO
withdrawals or surrenders on the
Accumulation Value.
rFRPSRXQGHGDQQXDOLQFUHDVH
rate on the Income Base locked in
IRUWKHƬUVW\HDUVZLWKQRSDUWLDO
withdrawals or surrenders of the
Accumulation Value.

Accumulation Value
Income Base
.

.
<HDU

Year 5

<HDU

7KLVLVDK\SRWKHWLFDOH[DPSOHRIKRZWKH,QFRPH%DVHIURPZKLFK\RXUJXDUDQWHHGOLIHWLPH
ZLWKGUDZDOVDUHFDOFXODWHGFDQJURZLQFRPSDULVRQWRDSROLF\oV$FFXPXODWLRQ9DOXHDQGLVEDVHG
RQWKHVWDWHGDVVXPSWLRQV$FWXDOFUHGLWLQJUDWHVPD\EHKLJKHURUORZHUWKDQVWDWHGDQGDUH
determined when the annuity contract is issued.



$OOJXDUDQWHHVDUHGHSHQGHQWRQWKHFODLPVSD\LQJDELOLW\RIWKHLVVXHU1HZ<RUN/LIH,QVXUDQFHDQG$QQXLW\&RUSRUDWLRQ 1</,$& 
$'HODZDUH&RUSRUDWLRQDZKROO\RZQHGVXEVLGLDU\RI1HZ<RUN/LIH,QVXUDQFH&RPSDQ\5LGHUIHHDSSOLHV
2
$
 VORQJDV\RXGRQRWZLWKGUDZ\RXUSROLF\oV$FFXPXODWLRQ9DOXH LQFOXGLQJDSSOLFDEOH0DUNHW9DOXH$GMXVWPHQWDQGVXUUHQGHUFKDUJHV EHIRUHWKHLQFRPH
start date.
3
:LWKGUDZDOVDUHWD[HGpJDLQVƬUVWqRUODVWLQƬUVWRXW2QFH\RXU$FFXPXODWLRQ9DOXHLVUHGXFHGWR\RXUOLIHWLPHLQFRPHSD\PHQWVDUHIXOO\WD[DEOH
:LWKGUDZDOVPDGHSULRUWRDJHPD\EHVXEMHFWWRD,56SHQDOW\
4
2QO\DSRUWLRQRIZKDW\RXGRQRWWDNHJHWVFUHGLWHGEDFNWR\RXU,QFRPH%DVH
5
/HVVDQ\VXUUHQGHUFKDUJHVDQG0DUNHW9DOXH$GMXVWPHQWLIDSSOLFDEOH
6
Your Accumulation Value interest rate is guaranteed for seven years, but it will never be less than the guaranteed minimum interest rate.

1HZ<RUN/LIHƬ[HGDQQXLWLHVDUHLVVXHGE\1HZ<RUN
/LIH,QVXUDQFHDQG$QQXLW\&RUSRUDWLRQDZKROO\RZQHG
VXEVLGLDU\RI1HZ<RUN/LIH,QVXUDQFH&RPSDQ\
0DGLVRQ$YHQXH1HZ<RUN1<*XDUDQWHHV
DUHEDVHGRQWKHFODLPVSD\LQJDELOLW\RIWKHLVVXHU

,QPRVWMXULVGLFWLRQVWKHSROLF\IRUPQXPEHUVIRUWKH1HZ<RUN
/LIH&OHDU,QFRPH)L[HG$QQXLW\DUH,&&3 ERRNYDOXH DQG
,&&3 09$ LQVRPHVWDWHVWKH\PD\EH3 ERRN
YDOXH DQG3 09$ DQGVWDWHYDULDWLRQVPD\DSSO\,Q
PRVWMXULVGLFWLRQVWKHULGHUIRUPQXPEHUVIRUWKH*XDUDQWHHG
/LIHWLPH:LWKGUDZDO%HQHILW5LGHUDUH,&&5 ERRNYDOXH DQG
,&&5 09$ LQVRPHVWDWHVWKH\PD\EH5 ERRNYDOXH 
DQG5 09$ DQGVWDWHYDULDWLRQVPD\DSSO\

New York Life Insurance Company
New York Life Insurance and Annuity Corporation
(NYLIAC) (A Delaware Corporation)
51 Madison Avenue
New York, NY 10010
www.newyorklife.com
14847.092014 SMRU1623392 (Exp.08.14.2016)

